MINUTES
BENBROOK LIBRARY DISTRICT
BOARD OF TRUSTEES MEETING

June 20, 2011

Benbrook Public Library
1065 Mercedes Street
Benbrook, Texas 76126

6:00 P. M.
Members Present:
° Rick Heyser e Julie Bakke Manny Gonzalez
° Roy Baird ° Robert Christensen

Also Present:

e Mike Baldwin Jim Wilson

L CALL TO ORDER

The meeting was called to order at 6:00 p.m. A quorum was present and due notice was
published

11. Consideration of the minutes

The minutes of the meeting of the Board held May 16, 2011 were distributed. Motion

(Gonzalez), second (Christensen), carried (unanimous) that the minutes be approved as
written

111, Reports
A. Library Director’s Report of his business activities for the District during May

2011 described meetings attended, district business conducted and financial
transactions.

Baldwin submitted the Library Director’s Report for May 2011, in which he
highlighted milestones and attainments of the Benbrook Public Library as well
as activities of the staff. The Library Director’s monthly reports are available to
the public in the Director’s office at the Library. They are also available online at
the District's website, www.benbrooklibrary.org, along with Board of Trustees
meeting minutes and recent Treasurer’s report



B. Investment Officer, Board of Trustees, Report of status for the District’s
investments as of May 31, 2011

TEXPOOL INVESTMENT SUMMARY AS OF May 31, 2011:

Beginning Balance $1,127,439.17
Total Deposits $75,000.00
Total Withdrawals $0.00

Total Monthly Interest $89.16
Current Balance $1,292,528.33
Earmarked as “Reserve | $250,000.00
Fund”

Earmarked for Building | $1,042,528.33
Expansion

C. Treasurer, Board of Trustees, Report of financial status for the District as of
May 31, 2011; including income, expenditures, bank statements and TexPool
Account

May 2011 Summary:

Month: Fiscal YTD:
$109,598.45 $698,247.94

Total
Income
Total
Expenses
Total
Income -
Total
Expenses
Investment
Interest
Current
Investment | $1,292,528.33
Balance
Current
Checking
Acct.
Balance
Curr. Invest.
Bal. + Curr. | $1,333,422.66

Bank Bal

$63,201.49 $379,137.79

$46,396.96 | $2319,110.15

$89.16

$40,894.33




IV. 0ld Business
A. Consider proposed children in the library policy

Discussion held. Tabled for revisions

B. Consider changing the current policy on monthly funds transfers to TexPool.
Motion (Baird), no second, motion died. As soon as practical after the sales tax
credit from Texas State is deposited into our Compass Bank account, the
Investement office or his/her designate shall confer the with the Director to
determine the funding needs for the library necessary until the next such

deposit. All funds over the projected need amount shall be transferred less
$10,000 to TexPool

C. Other Old Business
No other old business

V. New Business
A. Consider adding $3000 for renovation of staff

Motion (Bakke) second (Gonzalez) passed unanimously to add $3000 to
building and grounds line item in the budget.

B. Other new business
Next meeting will be held July 18, 2011
VL Public Comment

Jim Wilson offers congratulations to the reelected trustees. He enjoys attending the various
meetings held in Benbrook.

VII.  ADJOURNMENT

Having no further business, motion (B Gonzalez), second (Baird), carried
(unanimously) to adjourn the meeting at 6:25 p.m.

Respectfully submitted,

Julie Bakke, Secretary
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